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MINUTES OF THE B.C.TURKEY ASSOCIATION AND THE B.C.TURKEY MARKETING BOARD 2013 ANNUAL MEETING
HELD AT NEWLANDS GOLF & COUNTRY CLUB, LANGLEY, BC ON MARCH 11, 2014

There were 53 people in attendance, 22 were registered growers.
The meeting was called to order at 9:30 am with the Association President, Steve Heppell, welcoming representatives
from banks, feed companies, processors, and guests as well as attending growers.
The minutes of the Annual Meeting of the B.C. Turkey Association and the B.C. Turkey Marketing Board held March 26,
2013 were adopted as circulated on a motion by Mr. Peter Maloney (Chartimar Farms Ltd), and seconded by Mr. Garnet
Etsell (Coligny Hill Farms Ltd.). Carried
BUSINESS ARISING FROM ABOVE MINUTES
It was moved by Mr. Stan Thiessen (Rossdown Farms Ltd.) and seconded by Mr. Dan Kampen (Double D Farms Ltd.) to
approve reviewing stipends and per diems later in the meeting. Carried

BRITISH COLUMBIA TURKEY MARKETING BOARD
Board Chairman’s Report
The Board Chairman’s report was read by Ralph Payne. Following the reading of this report, Mr. Jason Froese (J.D.
Farms Ltd.) moved and Mr. John Janzen (Midwest Farms Ltd.) seconded a motion to accept this report. Carried
General Manager’s Report
The General Manager’s Report was read by Michel Benoit. Following the reading of this report, Mr. Les Burm (Forestry
Turkey Farm Ltd.) moved and Mr. James Krahn (Krahn Bros. Farms Ltd.) seconded a motion to accept this report as read.
Carried
TFC Director’s Report
The TFC Director’s Report was read by Shawn Heppell. Following the reading of this report, Mr. John Janzen (Midwest
Farms Ltd.) moved and Mr. Alf Wall (McDermott Farms Ltd.) seconded a motion to accept this report as read. Carried
TFC Presentation
At this time Mr. Shawn Heppell introduced Mr. Mark Davies, TFC Chair. Mr. Davies provided a handout of graphs
covering:
Supply & Disappearance of Turkey Meat – Annual
Production – Annual – US and Canada
Annual Production of Turkeys by Category
Imports – Year
Domestic Disappearance – Year
Monthly Stocks
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MINUTES OF THE B.C.TURKEY ASSOCIATION AND THE B.C.TURKEY MARKETING BOARD 2013 ANNUAL MEETING
HELD AT NEWLANDS GOLF & COUNTRY CLUB, LANGLEY, BC ON MARCH 11, 2014

Mr. Davies went on to discuss the On Farm Safety Program, Flock Care Program and the Antibiotic Use Survey and
Farmers Survey. These programs are helping to uphold the reputation of farmers and ensure TFC can represent the
industry appropriately.
Discussion followed. A copy of this presentation is attached to these minutes.
Following the TFC presentation Shawn Heppell thanked Mr. Davies for the informative presentation and for taking the
time to attend BC’s meeting.
At this time Mr. Shawn Heppell introduced TFC Executive Director Mr. Phil Boyd.
Mr. Phil Boyd discussed several topics covering:
Audits, Surveys, On Farm Safety, how they are driven by consumer expectations
Supply Management and our Social License
Frozen Whole Bird retail prices vs. live prices
Government opening of free trade to countries other than the USA
Statistics regarding Supply Management of several commodities
TFC Vision, Mission Statement, Marketing Program focused on social media
Discussion followed, after which Shawn Heppell thanked Mr. Boyd for the informative presentation and for taking the
time to attend BC’s meeting.
At this time, Shawn Heppell introduced Mr. Stan Thiessen.
BCTMB Per Diems and Stipend
Mr. Stan Thiessen reported that a committee comprised of the board manager, a grower at large and himself reviewed
the Board Per Diems and Stipends. The committee determined they are lower than industry standard and recommended
Stipends be increased from $250 to $750 per month for Board Members and increased from $325 to $750 for the Board
Chair, while the Per Diems remain unchanged.
It was moved by Mr. Ray Nickel (Nicson Enterprises Ltd.) and seconded by Mr. Alf Wall (McDermott Farms Ltd.) to
approve increasing the Chair and Board Member stipends to $750 per month. Carried
BTCMB Financial Statements
Mr. Shawn Heppell presented the Auditor’s Report, Balance Sheet and Statement of Revenue and Expenditures for the
year ended December 31, 2013.
Following the presentation, Mr. Vic Redekop (North Bluff Farms Inc.) moved and Mr. Ray Nickel (Nicson Enterprises Ltd.)
seconded a motion to adopt the Financial Statements as presented. Carried
Budget
Mr. Shawn Heppell presented the budget for the BC Turkey Marketing Board for the 2014 fiscal year.
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MINUTES OF THE B.C.TURKEY ASSOCIATION AND THE B.C.TURKEY MARKETING BOARD 2013 ANNUAL MEETING
HELD AT NEWLANDS GOLF & COUNTRY CLUB, LANGLEY, BC ON MARCH 11, 2014

BCTMB Elections
The Board Chair turned the election process over to the Returning Officer, Mr. Jack Wessel.
Board Member: Mr. Wessel advised that only one nomination had been received to fill the position of Board Member
that of Mr. Shawn Heppell and therefore Mr. Shawn Heppell was elected by acclamation to the position of Board
Member for a three year term.
Mr. Jack Wessel turned the meeting over to Mr. Shawn Heppell.
Auditor Renewal
Mr. Shawn Heppell reported that an auditor renewal tender was completed and the Board recommended KPMG for
another three year term.
Any Other Board Business
None
RMSC PRESENTATION – Mr. Steven Redekop
Mr. Steven Redekop presented an update to the producers with regards to the activities of the committee. A
shareholder agreement in principle is now available and is awaiting the BCFIRB review. Quotes are being requested from
insurance companies and fall is the expected time frame.
TFO GENERIC MARKETING PRESENTATION – Mr. Bill Mailloux
Mr. Shawn Heppell thanked everyone for his re-election to the Board and introduced Mr. Bill Mailloux.
Mr. Bill Mailloux reported on Turkey Farmers of Ontario’s successful generic marketing program noting that they have
incorporated social media, partnerships with sports and entertainment, bus shelters and bill board ads, food service
promotions, culinary school education, TV ads, and in store materials and spice packages.
Mr. Shawn Heppell thanked Mr. Bill Mailloux for his presentation.

B.C. TURKEY ASSCOCIATION
President’s Report
The B.C. Turkey Association President’s report was read by Mr. Steve Heppell. Following the reading of this report, Peter
Maloney (Chartimar Farms Ltd), moved and James Krahn (Krahn Bros. Farms Ltd.) seconded a motion to accept this
report. Carried
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Per Diems
Mr. Stan Thiessen reported that a committee comprised of the board manager, a grower at large and himself reviewed
the Association Directors Per Diems and Stipends. The committee determined the Per Diems are lower than industry
standard and recommended they be increased from $200 to $250 per meeting. No Stipends are being paid at this time.
It was moved by Mr. Alf Wall (McDermott Farms Ltd.) and seconded by Mr. Garnet Etsell (Coligny Hill Farms Ltd.) to
approve increasing the Association Directors Per Diems to $250 per meeting. Carried
Reviewed Financial Statements
Mr. Steven Redekop presented the Auditor’s Report, Statements of Financial Position, Operations, Changes in Net
Assets, Cash Flows and the Notes to the Financial Statements to the year ended December 31, 2013. Following
discussion, Mr. Les Burm (Forestry Turkey Farm Ltd.) moved and Mr. Dan Kampen (Double D Farms Ltd.) seconded a
motion to accept the Financial Statements as presented. Carried
Budget
The B.C. Turkey Association budget was presented by the Secretary-Treasurer, Mr. Steven Redekop.
On a motion by Mr. Stan Thiessen (Rossdown Farms Ltd.) seconded by Mr. John Janzen (Midwest Farms Ltd.) the budget
was accepted as presented. Carried
Election of Association Directors
The Association President turned the election process over to the Returning Officer, Mr. Jack Wessel.
The Returning Officer advised that there were three positions vacant for directors of the B.C. Turkey Association for a
two year term for three registered growers. The Nominating Committee presented nominations for Messrs. Steve
Heppell, James Krahn and Derek Edwards.
The Returning Officer then called for nominations from the floor. There being no further nominations, the Returning
Officer declared Messrs. Steve Heppell, James Krahn and Derek Edwards elected by acclamation to the BC Turkey
Association Directorship for a term of two years.
Mr. Wessel turned the meeting over to Association President, Steve Heppell.
Auditor Renewal
Mr. Steven Redekop informed the meeting that as the Board had reviewed the auditing proposals and retained KPMG
for another three years, it would be in the best interest of the Association to also continue with the firm.
It was moved by Mr. Vic Redekop (North Bluff Farms Inc.), seconded by Mr. John Janzen (Midwest Farms Ltd.) to appoint
KPMG as the accountants to review the financial statements of the BC Turkey Association. Carried
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Four Feather Joint AGM Proposal (2016)
Mr. James Krahn gave a power point presentation on the proposed Four Feather Joint AGM, 2016.
Several points were discussed including:
Logistics – growers in more than one commodity
Venue – Westin Bayshore
Cost - approximately $33,000 per year
Length of event – three days
Three year commitment
Quality speakers
Sponsorships
Hiring a marketing company
Other provinces have joint AGM’s that are held over one or two days, and the majority of growers felt that would be
sufficient. Concern was expressed over the cost of the proposed event. The Association Directors and Board Members
will be discussing the comments from the meeting at their next joint meeting in April.
SPEAKER – Mr. John Les, Chair, BC FIRB
Mr. James Krahn introduced Mr. John Les, Chair of BC Farm Industry Review Board. Mr. Les spoke on issues regarding
supply management in BC as well as nationally.
Mr. Krahn thanked Mr. Les for his address.
Any Other Association Business
None
ADJOURNMENT
There being no further business on a motion by Mr. Steven Redekop (428787 BC Ltd.) the meeting was adjourned at
12:20 p.m.

Prepared by:

Approved by:

Susan Mallory, Secretary BCTA

Steve Heppell, President BCTA

_________________________________
Nancy Sampson, Administration BCTMB

Ralph Payne, Chair BCTMB
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BRITISH COLUMBIA TURKEY MARKETING BOARD
CHAIRMAN’S REPORT
To the 2014 Annual General Meeting

Ladies and Gentlemen, Honoured Guests and Turkey Growers,
I welcome you on behalf of the Board and staff to the 2014 BCTMB AGM.
2014 is a year we are glad to have behind us. The poultry industry once again had to deal with the many difficulties created by
an outbreak of Avian Influenza. The turkey sector handled this situation very well. Your bio-security plans and attention to
details helped keep the impact on turkeys to a minimum. The lessons learned in the past were most helpful in working
through the 2014 outbreak. The working relationship between our Board and the CFIA and other government agencies was
much improved over past experiences and we are thankful to all those involved. On behalf of the Board and producers I want
to thank all who stepped up and gave of their time and resources during this very difficult situation. Michel Benoit, General
Manager of the BCTMB was our Board representative and he did an exceptional job of keeping our board and producers well
informed, providing timely advice and direction to us all.
Prior to the AI outbreak we were having a fairly typical year, with few major issues to deal with. Your Board held ten Board
meetings throughout the 2014 year. Three of these meetings incorporated a meeting with processors to discuss pricing and
common issues. The pricing committee has done a good job throughout the year on behalf of producers and processors. The
pricing model currently in place has worked well and the Board continues to have a good working relationship with all of our
processors.
Board members and Michel continue to do a good job representing B.C. Turkey Growers at TFC, COMB, BCPA and other
industry meetings and events. I had the opportunity to join our other representatives at the TFC annual meeting in
Fredericton in June and I thank you for allowing me to participate in this event. Once again I want to acknowledge the close
working relationship our Board has with the Turkey Producer Association. I thank them for their efforts and congratulate them
on the success again in 2014 with the annual golf event that raises much needed funds for the Union Gospel Mission.
A few initiatives dealt with by the Board in 2014 were:
-

Mandatory Flock Care approved as of the start of the 2015/2016 Quota Year
Order and Regulations review regarding direct vendor program and other language
BCFIRB funding proposal, eventually withdrawn
National branding proposal by TFC, our Board approved moving forward with phase one of this proposal
Board chair job description and time requirements were updated
Although there have been setbacks, the Captive insurance file remains active
In conjunction with the Boards/Associations some preliminary planning was done in preparation for the joint
feather industry 2016 AGM
On May 14th an Island Grower meeting was held. It was attended by Michel, Vic and Susan

The administration of the Board office ran well in 2014. The staff continues to work within the approved budget. On behalf of
the Board and Producers I thank the Board staff for their efforts throughout the year. I can assure you that your industry runs
effectively because of the hard work done by Michel, Susan and Nancy.
This will be my last AGM as Chair of the BCTMB. My term as chair will expire at the end of 2015. I will have spent six years with
your Board, staff, producers and others in your industry. I have thoroughly enjoyed my time as Chair. You have made me feel
welcome and for that I will be forever grateful. I thank the Board and staff for the guidance and assistance they have given to
me. In particular I want to thank Michel for all he has done to assist me with my duties.
The turkey industry in B.C. is something you should all be very proud of. I wish you nothing but success in the years to come.

Respectfully submitted
Ralph Payne
Chair
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BRITISH COLUMBIA TURKEY MARKETING BOARD
TFC DIRECTOR’S REPORT
To the 2014 Annual General Meeting

Market Overview
This past control period proved to be a steady year for the turkey industry. Production and disappearance was very
similar to the last control period with only slight variations in the type of category birds were grown in. Our main input
cost is of course feed, which has stabilized in the last while leading to little change in our live price and therefore the
wholesale price as well. Stability can be a good thing, but of course we would all like to see growth. This past year is the
first time that I have seen the US market priced higher than the Canadian market. This even led to a small amount of
breast meat being exported to the US to capitalize on this situation. With the sudden change in the currency markets we
expect to see the US market priced near all-time highs for this coming year.

Marketing and Promotion
The Turkey Farmers of Canada have been working on creating a more cohesive marketing and promotion program
between the provincial boards and the national agency. This has led to the creation of web sites and promotional
material that is consistent between provinces and web sites that are also consistent in look and resources. This is all in
an attempt to harness the good work many provinces are doing but make it more uniform and cohesive to build a better
national brand. TFC is in the final stages of perfecting the look and logo for this new initiative so look for it in the months
ahead. You can also check out our tasty turkey web page to see the quality of recipes and format that we are pursuing.

Trade
Between TPP and WTO talks the issue of trade deals and their impact on supply management is never far from our
minds. This is always such a hard area to report on because it seems to change so rapidly and deals can take decades, or
be ratified seemingly overnight. The most relevant thing I can report on is that we continue to be part of the team
working with the federal government and are fully represented at any trade talks that do take place. We continue to
have the ear of government who appear to understand the positive contribution we make to the Canadian economy.
Supply management is the largest driver in domestic agriculture and government is quite aware of the impact we have
on rural economies and the stability we bring to the Canadian market place.

Governance
This past year has had its fair share of issues to address and we continue to work well as an agency in finding solutions to
issues that arise. One of the real positive highlights of the last few months was how quickly the agency was able to deal
with the A.I. incident here in BC. The agency was fully prepared with an emergency leasing program and the process to
follow in the event that a situation like this should present itself. This was a clear example of how good planning makes
an emergency situation better for everyone involved. In this case, the province of BC simply had to follow the pre-set
action plan and the agency knew its role as well. This led to a very seamless leasing of production from BC to the other
provinces. This is a clear example of how orderly marketing not only works for the producers but also for the market
place, providing the right amount of production at the right time.
I would like to thank all of our growers and staff for the fantastic support you have given me over the years that have
put me in a position to give you the leadership you deserve from your TFC director.

Respectfully submitted
Shawn Heppell
TFC Director

7

BRITISH COLUMBIA TURKEY MARKETING BOARD
GENERAL MANAGER’S REPORT
To the 2014 Annual General Meeting

Welcome to our AGM. It is a pleasure for me to share my report with you today.

Stakeholder Engagement
Our Strategic Plan identifies stakeholders as: turkey growers, their associations, processors, allied trades, the national
agency, other provincial boards and the provincial and national governments.
During the last year the Board has accomplished the following in terms of Stakeholder Engagement:
-

The Assurance of supply regulations for the BC Turkey sector were revoked as of April 2014 and the industry
continues to operate in an effective manner. There have been no appeals or reasons for the Board to intervene
as a result of the removal of these regulations.

-

Pricing: Over the last three years, the price of turkey feed ingredients in BC and Ontario have ceased to move up
and down in unison. As a result, the Pricing Committee created a new pricing system based on historical BC
turkey margins. Under this program, the margins are allowed to float within a narrow range (+ or - 4 cents) from
the average. This system has been beneficial for both the growers and the processors over the last year.

-

The poor weather on the prairies last fall has created a significant supply of affordable feed wheat in the west
while the lower value of our dollar has increased corn prices in the east. Over the year, broiler grower margins
have been on average 2.9 cents above average, hens, 1.7 cents above average and toms have been -1.1 cents
compared to average. During this time, the price differential over Ontario has reduced from 6 cents to 3.5 cents
for broilers, from 7 cents above Ontario to 4 cents for hens and tom prices over Ontario have reduced from 8 to
6 cents. These price differentials over Ontario have continued to decrease in the early part of 2015.

-

We continue to have one Board member attend and report to the BC Turkey Association Meetings, as well as all
Grower Meetings. In addition, we also participate in the BC Poultry Association Meetings.

-

The Board Manager is the current Chair of the BC Poultry Risk Mitigation Steering Committee and Board
Members sit on the following committees:
-

TFC Turkey Executive Committee
Supply Policy Committee
TFC On-Farm Programs Committee
Council Of Marketing Board

Commodity & System Management
The Board did not select a new entrant in 2014. The New Entrant and Specialty Committee and the Board were
concerned about the effect of a change in production method from a significantly large commercial operation to a
Specialty farm during the year. The Committee and the Board will review these impacts in 2015 and will re-evaluate the
situation after that.
The New Entrant and Specialty Committee recommended that the Board meet with Organic growers and Processors to
review pricing concerns raised by both groups. After discussion, it became apparent that there was no correlation
between the commercial feed costs and organic feed costs. After discussion, the Board decided to stop the live price
fluctuations for Organic production unless there were some changes in their cost of production. More discussion is
expected with regards to this decision in 2015.
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After consultation with growers and processors, the Board determined the TFC Flock Care Program will be made
mandatory in the 2015 Quota Year.
The Board received a request in 2014 from the processors to create a per kg lease cost to the growers in return for the
ability to have export credits added to their allocation. The Board continues to carry out consultation with regards to this
request.
Allocation for the 2015/2016 Quota Year has been set at 91.8%. This number may decrease slightly as disappearance for
Christmas 2014 was somewhat disappointing.

Avian Influenza 2014
As you are all aware, the Province was hit with an AI outbreak in December of 2014. Three turkey farms were infected
with the virus during this outbreak.
Industry mobilization was rapid and very effective. Coordination with CFIA was much improved when compared to the
outbreak that occurred in 2004 and the efforts and cooperation with the BC Ministry of Agriculture were commendable.
The Biosecurity program was effective in reducing the spread of the disease and the dead bird surveillance and flock
health records implemented by CFIA were an improvement over the mandatory testing protocols of previous outbreaks.
All scheduled turkeys placements on infected farms and farms within the 1 km zones were relocated to other growers.
There was good support from the National Poultry groups. For example; the TFC facilitated the lease of 850,000 kgs of
our provincial allocation to other Provinces.
A full review of the outbreak is in progress and a new committee is being mandated with providing further
improvements to the Biosecurity program, the creation of an enhanced surveillance program and the creation of a new
risk mitigation strategy.
The turkey industry was very well represented within the Emergency Response Center leadership and these participants
were instrumental in stopping the spread of the virus and helping the industry get back to normal as quickly as possible.
For those involved, we thank you!

Value Chain
The Canadian Turkey industry is currently undertaking a review of its code of practice. The Board, the Association and a
group of volunteer growers reviewed the areas that are being considered for change. We provided feedback to the TFC
and we look forward to future consultation with respect to the development of this very important document.
We continue our research project with our New Entrant Growers. We are in year two of a three year project aiming to
improve on-farm performance.
The TFC is working with Provincial Boards and Processors in the development of a generic marketing program. If you
recall, at the 2013 AGM, there was a presentation done by a Turkey Farmers of Ontario Director outlining their generic
marketing program. The TFC program will be similar to this but Provincial Boards will have the option of participating in
all, none or some of the available materials developed by the TFC.
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Conclusion
As always, I would like to take this opportunity to recognise the work provided by Nancy Sampson and Susan Mallory
over this past year and to thank them for their efforts.
I appreciate the opportunity to work with the Board, Growers, Processors and other stakeholders as well. This is a great
industry and I am proud to be a part of it. Thank you!
Respectfully submitted
Michel Benoit
General Manager
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KPMG LLP
Chartered Accountants
32575 Simon Avenue
Abbotsford BC V2T 4W6
Canada

Telephone
Fax
Internet

(604) 854-2200
(604) 853-2756
www.kpmg.ca

INDEPENDENT AUDITORS' REPORT
To the Directors of British Columbia Turkey Marketing Board
We have audited the accompanying financial statements of British Columbia Turkey Marketing Board
which comprise the statement of financial position as at December 31, 2014, the statements of
operations, changes in net assets and cash flows for the year then ended, and notes comprising a
summary of significant accounting policies and other explanatory information.
Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian Accounting Standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.
Auditors' Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform an audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on our judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, we consider internal control relevant to the entity's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

KPMG LLP is a Canadian limited liability partnership and a member firm of the KPMG
network of independent member firms affiliated with KPMG International Cooperative
(“KPMG International”), a Swiss entity.
KPMG Canada provides services to KPMG LLP.
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Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of
British Columbia Turkey Marketing Board as at December 31, 2014, and the results of its operations
and its cash flows for the period then ended in accordance with Canadian Accounting Standards for
not-for-profit organizations.

Chartered Accountants
February 23, 2015
Abbotsford, British Columbia
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BRITISH COLUMBIA TURKEY MARKETING BOARD
Statement of Financial Position

December 31, 2014, with comparative information for 2013
2014

2013

Assets
Current assets:
Cash
Accounts receivable
Investments and marketable securities (note 2)
Restricted investments (note 2)
Prepaid expenses

$

Capital assets (note 3)

296,652
51,440
87,539
750,000
3,746
1,189,377

$

20,014

295,982
49,497
54,304
750,000
3,018
1,152,801
15,677

$

1,209,391

$

1,168,478

$

105,171
13,637
118,808

$

122,779
5,000
33,976
161,755

Liabilities and Net Assets
Current liabilities:
Accounts payable and accrued liabilities (note 4)
Deposits payable
Deferred revenue (note 5)

Net assets:
Investment in capital assets
Internally restricted (note 2)
Unrestricted

20,014
750,000
320,569
1,090,583

15,677
750,000
241,046
1,006,723

Contingent liability (note 7)
$

1,209,391

$

1,168,478

See accompanying notes to consolidated financial statements.
Approved by the Directors:
Director
Director
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BRITISH COLUMBIA TURKEY MARKETING BOARD
Statement of Operations

Year ended December 31, 2014, with comparative information for 2013
2014
Revenue:
Levies
Promotions
Interest income
License income
Miscellaneous

$

Expenses:
Turkey Farmers of Canada levies
Wages and benefits
Promotion expenses
Per diems
Meetings and conventions
Rent and property costs (note 6)
Grants and disbursements (note 6)
Office supplies
Professional fees
Amortization
Bank charges

Excess of revenue over expenses before the undernoted
Other income (expenses):
Grant revenue
Research expenses
Gain (loss) on investments
AI expenses
Grower rebate

Excess (deficiency) of revenue over expenses

$

1,029,667
47,055
24,511
14,100
2,993
1,118,326

2013

$

1,031,318
47,055
27,749
14,250
2,329
1,122,701

412,567
285,002
125,822
55,692
33,262
30,089
25,785
26,946
16,009
4,079
2,103
1,017,356

412,897
276,114
156,702
42,778
33,445
30,096
25,806
35,083
31,742
3,351
2,054
1,050,068

100,970

72,633

59,338
(59,423)
8,773
(25,798)
(17,110)

18,024
(18,024)
(41,233)
(264,874)
(306,107)

83,860

$

(233,474)

See accompanying notes to consolidated financial statements.
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BRITISH COLUMBIA TURKEY MARKETING BOARD
Statement of Changes in Net Assets

Year ended December 31, 2014, with comparative information for 2013
Investment in
Capital Assets
Net assets, beginning of year

$

15,677

Internally
Restricted
$

750,000

Total
2014

Total
2013

241,046

$ 1,006,723

$ 1,240,197

83,860

Unrestricted
$

Excess (deficiency) of
revenues over expenses

(4,079)

-

87,939

Purchase of capital assets

8,416

-

(8,416)

Net assets, end of year

$

20,014

$

750,000

$

320,569

(233,474)

$ 1,090,583

$ 1,006,723

See accompanying notes to consolidated financial statements.
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BRITISH COLUMBIA TURKEY MARKETING BOARD
Statement of Cash Flows

Year ended December 31, 2014, with comparative information for 2013
2014

2013

Cash provided by (used in):
Operations:
Excess (deficiency) of revenue over expenses
Items not involving cash:
Amortization
(Gain) loss on investments
Changes in non-cash operating working capital:
Accounts receivable
Prepaid expenses
Accounts payable and accrued liabilities
Deposits payable
Deferred revenue

$

Investments:
Increase (decrease) in investments, net
Purchase of capital assets

Increase in cash position
Cash position, beginning of year
Cash position, end of year

$

83,860

$

(233,474)

4,079
(8,773)

3,351
41,233

(1,943)
(728)
(17,608)
(5,000)
(20,339)
33,548

53,286
684
13,144
5,000
33,976
(82,800)

(24,462)
(8,416)
(32,878)

267,193
(4,161)
263,032

670

180,232

295,982

115,750

296,652

$

295,982

See accompanying notes to consolidated financial statements.
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BRITISH COLUMBIA TURKEY MARKETING BOARD
Notes to Financial Statements
Year ended December 31, 2014

General:
The British Columbia Turkey Marketing Board (the "Board") is authorized under the Natural Products
Marketing Board (BC) Act and functions under the British Columbia Turkey Marketing Scheme. The
Board's function includes setting production policy, processing and marketing turkeys within British
Columbia. The Board is a non-profit organization and is not taxable under the Income Tax Act.

1.

Significant accounting policies:
These financial statements are prepared in accordance with Canadian accounting standards for
not-for-profit organizations. The Board's significant accounting policies are as follows:
(a) Revenue recognition:
The Board follows the deferral method of accounting for contributions which include levies
and other revenues. Contributions for specific purposes or programs are deferred and
subsequently recognized as revenue at the time the related expenses are incurred.
Unrestricted contributions are recognized as revenue when received or receivable if the
amounts can be reasonably estimated and collection is reasonably assured.
(b) Capital assets:
Purchased capital assets are recorded at cost. Contributed capital assets are recorded at
fair value at the date of contribution. Repairs and maintenance costs are charged to
expense. Betterments which extend the estimated life or improve the service potential of an
asset are capitalized. When a capital asset no longer contributes to the Board's ability to
provide services, its carrying amount is written down to its residual value.
Amortization is calculated on a declining balance basis at the following rates:
Asset

Rate

Furniture and equipment
Computer software
Leasehold improvements

20%
50%
30%
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1.

Significant accounting policies (continued):
(c) Estimates:
The preparation of the financial statements in accordance with accounting standards for not
for profit organizations requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and
expenses during the year. Actual results could differ from those estimates.
(d) Financial instruments:
Financial instruments are recorded at fair value on initial recognition. Freestanding
derivative instruments that are not in a qualifying hedging relationship and equity
instruments that are quoted in an active market are subsequently measured at fair value. All
other financial instruments are subsequently recorded at cost or amortized cost, unless
management has elected to carry the instruments at fair value. The Board has not elected to
carry any such financial instruments at fair value.
Transaction costs incurred on the acquisition of financial instruments measured
subsequently at fair value are expensed as incurred. All other financial instruments are
adjusted by transaction costs incurred on acquisition and financing costs, which are
amortized using the straight-line method.
Financial assets are assessed for impairment on an annual basis at the end of the fiscal
year if there are indicators of impairment. If there is an indicator of impairment, the Board
determines if there is a significant adverse change in the expected amount or timing of
future cash flows from the financial asset. If there is a significant adverse change in the
expected cash flows, the carrying value of the financial asset is reduced to the highest of the
present value of the expected cash flows, the amount that could be realized from selling the
financial asset or the amount the Board expects to realize by exercising its right to any
collateral. If events and circumstances reverse in a future period, an impairment loss will be
reversed to the extent of the improvement, not exceeding the initial carrying value.
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BRITISH COLUMBIA TURKEY MARKETING BOARD
Notes to Financial Statements
Year ended December 31, 2014

2.

Investments:
2014
Cost
Investments
Less internally restricted
amounts

$

Unrestricted investments

$

827,015

$

(750,000)
77,015

2013

Market
837,539

Cost
$

(750,000)
$

87,539

770,245

Market
$

(750,000)
$

20,245

804,304
(750,000)

$

54,304

The Board has internally restricted $750,000 of investments for self insurance.
Interest rate and maturity risk:
The Board's fixed income securities are subject to the risk that the values of the investments
will fluctuate due to changes in market interest rates.
The investments have interest rates ranging between 1.0% and 6.9% and mature between
December 2015 to June 2032.

3.

Capital assets:
2014
Accumulated
depreciation

Cost
Furniture and equipment
Computer software
Leasehold improvements

4.

2013

Net book
value

Net book
value

$

150,641
20,895
38,757

$

132,392
20,354
37,533

$

18,249
541
1,224

$

12,969
960
1,748

$

210,293

$

190,279

$

20,014

$

15,677

Accounts payable:
Included in accounts payable and accrued liabilities are government remittances payable of
$12,450 (2013 - $11,770), which includes amounts payable for GST and payroll related taxes.
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BRITISH COLUMBIA TURKEY MARKETING BOARD
Notes to Financial Statements
Year ended December 31, 2014

5.

Deferred revenue:
Deferred revenue relates to unspent externally restricted grants for a specific program at year
end.
2014
Balance, beginning of year
Grants received
Amount recognized as revenue in the year

$

$

6.

2013

33,976 $
38,999
(59,338)
13,637

$

52,000
(18,024)
33,976

Economic interest - British Columbia Turkey Association:
The Board has the discretion to fund the British Columbia Turkey Association (the "Association")
as set by the Natural Products Marketing (BC) Act. Accordingly, a large portion of the
Association's funding is derived from the Board. As both the Board and the Association have
objectives in common, the funding of the Association's objectives is expected to continue for the
foreseeable future.
During the year, the Board made rental payments of $24,000 (2013 - $24,000) and grant
payments of $25,785 (2013 - $25,806) to the Association. The rental payments are based on the
fair value of rent for similar facilities at the time the multi-year lease was entered into. The grant
payment is based on provincial turkey production. The Board collects levies from turkey
producers and pays a grant on behalf of the turkey producers to the Association.

7.

Contingent liability:
The Board has estimated liquidated damages for the 2013/2014 quota year to be NIL. The final
liability for the 2014/2015 quota year will be based on actual production up to the end of the
quota year and will be recorded at that time.
The Board has issued an irrevocable letter of credit in favour of the Turkey Farmers of Canada in
the amount of $96,785 (2013 - $96,785) expiring November 2015. The letter of credit
automatically renews every November.
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BRITISH COLUMBIA TURKEY MARKETING BOARD
Notes to Financial Statements
Year ended December 31, 2014

8.

Financial risks:
(a) Credit risk:
Credit risk refers to the risk that a counterparty may default on its contractual obligations
resulting in a financial loss. The Board deals with creditworthy counterparties to mitigate the
risk of financial loss from defaults. The Board monitors the credit risk of customers through
credit rating reviews.
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BRITISH COLUMBIA TURKEY ASSOCIATION
PRESIDENTS’S REPORT
To the 2014 Annual General Meeting

Ladies and Gentlemen, Honoured Guests and Fellow Growers,
Well the big story for the past year will be AI 2014. All the other issues that we have dealt with this past year just don’t
compare. This AI outbreak has shown us we cannot be complacent about biosecurity and the importance of having an
insurance program in place.
I have to start by acknowledging several people that have put in enormous time and effort on your behalf to manage
this outbreak and help contain it. In the first month there were meetings every day, seven days a week and even on
Christmas day. These people worked tirelessly with CFIA to help contain and eradicate this outbreak.
Our Incident commander was Garnet Etsell, and along with Marvin Friesen and Al Cross, these three individuals put in
the most time and have sacrificed a lot on their own operations to be at meetings to represent you and our industry.
The rest of the team was Ray Nickel, Michel Benoit, Ravie Bathe, Dave Martens, Steve Davis, Jake Esau, Al Mulder, Katie
Lowe, Stephanie Nelson, Dan Kampen, Bryan Brandsma, James Krahn, Stew Ritchie, and Clayton Botkin from the BC
Ministry of Agriculture. There were many more that pitched in to help. To everyone, I want to say a big thank you from
the turkey growers for all you have done.
When this group met the first day, the attitude of everyone to work together and take on any job that needed to be
done was impressive. Everyone knew this would be a tough long road ahead but if we worked together we would get
through it. And we have.
As we look back we are grateful we could contain it to 11 commercial farms. This is a credit to those that pitched in and
did the heavy lifting, and a credit to our biosecurity program. We have also learned a lot about our industry as to what
we are good at and where we need to get better. We are grateful to CFIA for the work they have done and their
willingness to include industry in their process. A big issue we need to sort out will be how we can get on farms quicker
to euthanize birds to contain the spread of this virus. We know like all diseases, it is not if it will happen again but when,
and when it does, we need to be even better prepared so we can contain it to only a couple of farms. In doing so, not
only will we save the industry money but also save the government huge money.
It was disappointing to get the FIRB decision not to approve the AI insurance program. I hope with recent events they
will realize that a mandatory insurance program is necessary for the good of the whole poultry industry. It will benefit
farmers, processors, feed mills, hatcheries and allied trades.
I would like to thank all who took part in our charity golf tournament and all the sponsors who helped raise over $51,000
for the Union Gospel Mission. This is always a highlight in our year. A fun social time for everyone to get together and do
something great for our community, thank you.
I would like to thank my fellow association directors for their work in the past year at all the meetings they have
attended on your behalf, and staff, Susan, Nancy, and Michel for all the work they do to keep our industry running
smooth.
It has been a pleasure and honour to serve you as your Association President this past year. It will not be one I forget
any time soon.
Respectfully submitted
Steve Heppell
President
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BRITISH COLUMBIA TURKEY ASSOCIATION
TREASURER’S REPORT
To the 2014 Annual General Meeting

The Statement of Financial Position
Assets
Total assets for the fiscal year ended December 31, 2014 decreased by $13,112 to $242,614 from $255,726 in 2013.
In 2014, the Association, along with the BC Egg Producers’ Association, BC Chicken Growers’ Association and the BC
Broiler Hatching Egg Producers’ Association incorporated the BC Poultry Captive Insurance Company Inc (BCPCIC). The
cost of the investment in BCPCIC was $50,001. Currently the BCPCIC is not in operation as the BC Poultry Industry is
awaiting approval from the BC Farm Industry Review to proceed with the BCPCIC. If approval is not granted the BCPCIC
will dissolve and the investment will be returned to the shareholders.

Liabilities
Total liabilities for the fiscal year ended December 31, 2014 was $1,800, a decrease of $14,276 from $16,076 in 2013.
The decrease is the result of Association paying the BC Poultry Association annual fee before December 31, 2014.

Net Assets
Net Assets increased by $1,164 for the fiscal year ended December 31, 2014. The increase is equal to the excess of
revenue over expenses for the same fiscal period as noted on the Statement of Operations

Statement of Operations
Total revenue for the fiscal year ended December 31, 2014 was $50,911 a slight increase of $137 in comparison with
prior year.
Total operating expenses for the fiscal year was $58,399, an increase of $14,634 from $43,765 in 2013. Reason for the
change are as follows:
1. In 2014, the BC Poultry Association charged the BC Turkey Association $24,740, an increase of $10,164 from
$14,576 in 2013. The reason for the increase in 2014 was due to the BC Poultry Association changing their
allocation of their budget between the four BC poultry groups again in 2014. The change was retroactive to
2013 therefore the BCTA had to pay an addition $5,527 for 2013 the remaining difference of $4,637 is the
impact of the allocation change on the 2014 BC Poultry Association fee.
2. Directors’ per diems totalled $18,950 in 2014 from a balance of 10,200 in 2013, an increase of $8,750. The
reason for the increase was due to the Directors’ Per Diem fee being increased to $250 from $200. The increase
was passed by the members at the 2013 AGM. In addition, the number of meetings that Directors attend during
the current year increased significantly due to the Avian Influenza outbreak in 2014.
3. Professional fees in 2014 decreased by $3,060 from $4,860 in 2013. The decrease was the result of no legal fees
in 2014. In 2013 Association incurred legal fees due to the challenge to the elimination of assurance of supply.
In order to more clearly present the financial position of the annual charity golf tournament a detail financial statement
note was created (Note 7). The proceeds from the tournament totalled $67,300, an increase of $4,962 from 2013.
Total net proceeds from the tournament was $51,666 of which 50% is split with the BC Egg Producers Association.
Therefore the BC Turkey Association portion of the net proceeds for 2014 was $25,833. Donations to UGM in 2014
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totaled $17,181 therefore leaving $8,652 to be donated in future years. The $8,652 is included in the internally
restricted fund (see Note 6).
Respectfully submitted
Steven Redekop
Treasurer
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KPMG LLP
Chartered Accountants
32575 Simon Avenue
Abbotsford BC V2T 4W6
Canada

Telephone
Fax
Internet

(604) 854-2200
(604) 853-2756
www.kpmg.ca

REVIEW ENGAGEMENT REPORT
To the Members of British Columbia Turkey Association
We have reviewed the statement of financial position of British Columbia Turkey Association as at
December 31, 2014 and the statements of operations, changes in net assets and cash flows for the
year then ended. Our review was made in accordance with Canadian generally accepted standards
for review engagements and, accordingly, consisted primarily of enquiry, analytical procedures and
discussion related to information supplied to us by the Association.
A review does not constitute an audit and, consequently, we do not express an audit opinion on these
financial statements.
Based on our review, nothing has come to our attention that causes us to believe that these financial
statements are not, in all material respects, in accordance with Canadian accounting standards for
not-for-profit organizations.

Chartered Accountants
February 24, 2015
Abbotsford, British Columbia

KPMG LLP is a Canadian limited liability partnership and a member firm of the KPMG
network of independent member firms affiliated with KPMG International Cooperative
(“KPMG International”), a Swiss entity.
KPMG Canada provides services to KPMG LLP.
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BRITISH COLUMBIA TURKEY ASSOCIATION
Statement of Financial Position
December 31, 2014, with comparative information for 2013
(Unaudited)
2014

2013

Assets
Current assets:
Cash
Term deposit (note 2)
Accounts receivable

$

Capital assets (note 3)
Long-term investment (note 4)

51,273
54,733
6,569
112,575

$

80,038
50,001

65,548
103,904
2,902
172,354
83,372
-

$

242,614

$

255,726

$

1,800

$

16,076

Liabilities and Net Assets
Current liability:
Accounts payable and accrued liabilities
Net assets:
Investment in capital assets
Internally restricted (note 6)
Unrestricted

80,038
37,765
123,011
240,814
$

242,614

83,372
29,113
127,165
239,650
$

255,726

See accompanying notes to financial statements.
Approved by the Directors:
Director
Director
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BRITISH COLUMBIA TURKEY ASSOCIATION
Statement of Operations
Year ended December 31, 2014, with comparative information for 2013
(Unaudited)
2014
Revenue:
BCTMB grant (note 5)
Rental income (note 5)
Interest income

$

Expenses:
Advertising and promotion
Amortization
Annual general meeting
BC Agriculture Council
BC Poultry Association
Directors - expenses
Directors - per diems
Interest and bank charges
Office and general
Professional fees

Excess (deficiency) of revenue over expenses
before the undernoted
Golf tournament (note 7)
Excess of revenue over expenses

$

25,785
24,000
1,126
50,911

2013

$

25,806
24,000
968
50,774

5,392
3,334
1,059
24,740
2,264
18,950
18
842
1,800
58,399

5,000
3,485
1,505
500
14,576
2,522
10,200
13
1,104
4,860
43,765

(7,488)

7,009

8,652

4,908

1,164

$

11,917

See accompanying notes to financial statements.
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BRITISH COLUMBIA TURKEY ASSOCIATION
Statement of Changes in Net Assets
Year ended December 31, 2014, with comparative information for 2013
(Unaudited)
Investment in
capital assets
Net assets, beginning of year

$

Excess (deficiency) of
revenue over expenses

83,372

$

(3,334)

Internally
restricted

Unrestricted

Total
2014

Total
2013

29,113

$ 127,165

$ 239,650

$ 227,733

-

4,498

1,164

11,917

Internally imposed
restrictions (note 6)

-

25,833

(25,833)

-

-

Approved expenditures
(note 6)

-

(17,181)

17,181

-

-

$ 123,011

$ 240,814

$ 239,650

Net assets, end of year

$

80,038

$

37,765

See accompanying notes to financial statements.
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BRITISH COLUMBIA TURKEY ASSOCIATION
Statement of Cash Flows
Year ended December 31, 2014, with comparative information for 2013
(Unaudited)
2014

2013

Cash provided by (used in):
Operations:
Excess of revenue over expenses
Item not involving cash:
Amortization
Change in non-cash operating working capital:
Accounts receivable
Accounts payable and accrued liabilities

$

1,164

$

11,917

3,334

3,485

(3,667)
(14,276)
(13,445)

(182)
14,576
29,796

Investing:
Increase in long-term investment
Decrease (increase) in term deposit (net)

(50,001)
49,171

(925)

Increase (decrease) in cash position

(14,275)

28,871

65,548

36,677

Cash position, beginning of year
Cash position, end of year

$

51,273

$

65,548

See accompanying notes to financial statements.
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BRITISH COLUMBIA TURKEY ASSOCIATION
Notes to Financial Statements
Year ended December 31, 2014
(Unaudited)

General:
The British Columbia Turkey Association (the "Association") is organized to provide representation
from the turkey growers to the poultry industry. The Association is incorporated under the Society Act
(British Columbia) and is a not-for-profit organization under the Income Tax Act. Accordingly the
Association is exempt from income taxes provided certain requirements of the Income Tax Act are
met.

1.

Significant accounting policies:
These financial statements are prepared in accordance with Canadian accounting standards for
not-for-profit organizations. The Association's significant accounting policies are as follows:
(a) Revenue recognition:
The Association follows the deferral method of accounting for revenues which include
grants, rental income and other revenues. Contributions for specific purposes or programs
are deferred and subsequently recognized as revenue at the time the related expenses are
incurred. Unrestricted contributions are recognized as revenue when received or receivable
if the amounts can be reasonably estimated and collection is reasonably assured.
(b) Capital assets:
Buildings and capital improvements are recorded at cost and are amortized over their
estimated useful lives using the declining balance method at 4% per year.
Amortization commences in the month of acquisition.
(c) Investments:
The Association measures those investments at cost that are not subject to significant
influence, control or joint control.
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BRITISH COLUMBIA TURKEY ASSOCIATION
Notes to Financial Statements (continued)
Year ended December 31, 2014
(Unaudited)

1.

Significant accounting policies (continued):
(d) Financial instruments:
Financial instruments are recorded at fair value on initial recognition. Freestanding
derivative instruments that are not in a qualifying hedging relationship and equity
instruments that are quoted in an active market are subsequently measured at fair value. All
other financial instruments are subsequently recorded at cost or amortized cost, unless
management has elected to carry the instruments at fair value. The Association has not
elected to carry any such financial instruments at fair value.
Transaction costs incurred on the acquisition of financial instruments measured
subsequently at fair value are expensed as incurred. All other financial instruments are
adjusted by transaction costs incurred on acquisition and financing costs, which are
amortized using the straight-line method.
Financial assets are assessed for impairment on an annual basis at the end of the fiscal
year if there are indicators of impairment. If there is an indicator of impairment, the
Association determines if there is a significant adverse change in the expected amount or
timing of future cash flows from the financial asset. If there is a significant adverse change in
the expected cash flows, the carrying value of the financial asset is reduced to the highest of
the present value of the expected cash flows, the amount that could be realized from selling
the financial asset or the amount the Association expects to realize by exercising its right to
any collateral. If events and circumstances reverse in a future period, an impairment loss
will be reversed to the extent of the improvement, not exceeding the initial carrying value.
(e) Use of estimates:
The preparation of the financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the year. Actual results could differ from those
estimates.

2.

Term deposit:
The Association has a one year cashable guaranteed investment certificate at Bank of Montreal,
with interest at 0.8%; maturing December 15, 2015.
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BRITISH COLUMBIA TURKEY ASSOCIATION
Notes to Financial Statements (continued)
Year ended December 31, 2014
(Unaudited)

3.

Capital assets:

Cost
Buildings

4.

$

151,961

Accumulated
amortization
$

71,923

2014

2013

Net book
value

Net book
value

$

80,038

$

83,372

Long-term investment:
The Association holds 100 common shares and 100 preferred shares of BC Poultry Captive
Insurance Company Inc., a privately owned company, representing a 25% equity interest. BC
Poultry Captive Insurance Company Inc. is an insurance company incorporated by the BC
Poultry Industry to provide supply managed poultry farmers in BC with insurance policies against
Avian Influenza.
The investment in the BC Poultry Captive Insurance Company Inc. is broken out as follows:
2014
100 Class D Common shares
100 Class A Preferred shares with a redemption value of $500 per share

$
$

5.

1
50,000
50,001

Economic dependence - British Columbia Turkey Marketing Board:
A substantial amount of the Association's revenue, both rental and grant income is derived from
the British Columbia Turkey Marketing Board (the "Board"). The rental income of $24,000 (2013
- $24,000) is based on the fair market value of rent for similar facilities at the time the multi-year
lease was entered into. The grant income of $25,785 (2013 - $25,806) is based on provincial
turkey production. The Board collects levies from turkey producers and pays a grant on behalf of
the turkey producers to the Association.
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Notes to Financial Statements (continued)
Year ended December 31, 2014
(Unaudited)

6.

Internally restricted:
During the year, the Board or Directors restricted $25,833 (2013 - $23,857) for future donations
to the Union Gospel Mission ("UGM") and spent $17,181 (2013 - $18,949) on donations to UGM.

7.

Golf tournament:
The BC Turkey Association (the "Association") hosts an annual charity golf tournament in
conjunction with the BC Egg Producers' Association ("Egg Producers"). Net proceeds from the
golf tournament are split 50 / 50 with the Egg Producers. The Association's proceeds are used in
the following year to provide funding for the donation of turkeys to the Union Gospel Mission
("UGM").
Golf tournament proceeds:
Revenue
Expenses

2014
$

Allocation of net proceeds:
BC Egg Producers' Association
BC Turkey Association

Current year:
BC Turkey Association - net proceeds
Donations to UGM
$

2013

67,300 $
(15,634)
51,666

62,338
(14,624)
47,714

(25,833)
(25,833)
-

(23,857)
(23,857)
-

25,833
(17,181)

23,857
(18,949)

8,652

$

4,908
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BC TURKEY ASSOCIATION
Budget
Year ended December 31, 2015
(Unaudited)

Revenue
BCTMB Grant
Rental Income
Interest

25,073
24,000
438
49,511

Expenses
AGM & Grower Meetings
Amortization
Bank Charges
BC Poultry Association
Directors' Expense
Directors' Per Diems
Discretionary Expense (Sponsorship & Grower Education)
Miscellaneous
Professional Fees
Payroll
WCB

1,500
3,202
50
18,825
2,219
14,500
6,400
2,800
718
17
50,230

EXCESS (DEFICIT) OF REVENUE OVER EXPENDITURES

-719
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BRITISH COLUMBIA TURKEY ASSOCIATION
PROPOSED RESOLUTION
To the 2014 Annual General Meeting

MODE AND TIME OF CALLING GENERAL AND SPECIAL MEETINGS OF THE SOCIETY AND NUMBER CONSTITUTING A
QUORUM OF ANY SUCH MEETING AND RIGHTS OF VOTING:
3 [d] reads:
“Ten (10) members holding or entitled to exercise a majority of the votes under clause 3(h) hereof, shall
constitute a quorum at any General Meeting of the Society.”
3 [d] shall read:
“Ten (10) members holding or entitled to exercise a majority of the votes under clause 3(h) hereof, shall
constitute a quorum at any Annual General Meeting or any Special Meeting of the Society.”
and
“At any General Meeting of the Society duly called, the members present shall constitute a quorum.”
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